February 26, 2006

PRESS STATEMENT
DP World has today given a voluntary, formal commitment to separate P&O’s U.S.
operations held through P&O’s wholly owned U.S. subsidiary P&O Ports North
America, Inc. (POPNA).
In addition, with a view to addressing concerns regarding the original review by the
Committee on Foreign Investment in the United States (CFIUS), DP World has today
formally requested to be subject to a further CFIUS review.
Terms of the Hold Separate Commitment
As announced last Thursday, DP World intends to complete the $6.85 billion global
transaction as scheduled, but will voluntarily separate out the U.S. assets that would
otherwise be part of the deal to permit the Bush Administration, Congressional
leadership and relevant port authorities to seek additional information regarding the
acquisition.
The formal commitment, which is in addition to commitments made by DP World to
CFIUS last month, states that:
•

DP World will guarantee the independence of all terminal operations managed
by POPNA by establishing the operations as a completely separate business
unit.

•

DP World will not exercise control over or influence the management of the
U.S. operations -- either directly or via P&O headquarters in London.

•

Final authority over the management and operations of the U.S. terminals rests
exclusively with the Chief Executive Officer of P&O in London who is a
British citizen.

•

The Chief Security Officer for POPNA will remain a U.S. citizen, unless the
U.S. Coast Guard agrees otherwise.

•

The current management of POPNA will be retained and DP World will not in
any way influence or attempt to influence any operations, policies, procedures,
or security in place in the U.S. operations.

The above arrangement will remain in place until the earlier of May 1, 2006 or the
completion of the additional CFIUS review which DP World and POPNA have
requested.

Request for CFIUS Review
DP World and POPNA today issued a formal request to CFIUS that the committee
initiate an immediate further review, including the full 45-day investigation
authorized under U.S. law, of the acquisition of POPNA by DP World.
Ted Bilkey, Chief Operating Officer, DP World, said:
“We recognize that there are concerns regarding DP World’s acquisition of P&O’s
U.S. terminal operations. Despite having already obtained approval by the federal
government, we continue to take voluntary steps to assure people that the security of
the U.S. will not be harmed as a result of this acquisition.”
“We are confident the further review by CFIUS will confirm that DP World’s
acquisition of P&O’s U.S. operations does not pose any threat to America’s safety and
security. We hope that voluntarily agreeing to further scrutiny demonstrates our
commitment to our long-standing relationship with the United States.”
For further information please contact:
Office: +1-202-756-5046/7
Mobile: +1-202-361-7320
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